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SUBJECT: CRUZEIRO DEVALUED AGAIN 

EFFECTIVE TODAY (DECEMBER 16) THE CRUZEIRO WAS DE- 
VALUED FOR THE FOURTEENTH TIME THIS YEAR, COMING TWENTY- 
ONE DAYS AFTER THE LAST MINI-DEVALUATION. THE NEW 
RATES ARE CRS9.02 PER U.S. DOLLAR FOR BUY AND CR$9.07 
PER U.S. DOLLAR FOR SELL. THE LATEST CHANGE WAS 
1.921 PERCENT, BRINGING THE CUMULATIVE INCREASE IN THE 
CRUZEIRO VALUE OF THE DOLLAR IN 1975 TO 21.975 PERCENT. 
COMPARED OVER A TWELVE-MONTH PERIOD, THE DOLLAR HAS 
INCREASED IN VALUE IN RELATION TO THE CRUZEIRO BY 23.82 
PERCENT. 
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